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The University of Exeter is an important 
part of the UK economy, and the local 
economies where its Exeter and Cornwall 
campuses and research sites are situated.

Through its own expenditure, and by attracting students and visitors who in turn spend money, it stimulates thousands  

of local jobs and supports economic activity.

The University supported economic output of almost £1.6 billion in 

2020/21. The gross value-added contribution supported from the 

University’s core activities totals £899.8 million and supported some 

15,540 jobs. This contribution comprised of the University’s day-to-day 

operations and spending with suppliers and on wages (£796.7 million; 

13,980 jobs), the spending of its students (£101.7 million; 1,540 jobs) and 

their visitors (£1.3 million; 20 jobs). 

The total GVA impact is equivalent to 9% of Exeter’s GDP in the 2020/21  

academic year, and 0.9% of GDP in Cornwall and the Isles of Scilly.

Measure

Total contribution

University 

spending1

Student 

spending

Visitor 

spending
Total

Output £1,362.3m £196.5m £2.6m £1,561.4m

Gross Value Added (GVA) £796.7m £101.7m £1.3m £899.8m

Jobs (Headcount) 13,980 1,540 20 15,540

Source: Oxford Economics, University of Exeter

Table 1: University of Exeter’s total contribution to output, GVA and jobs in the  

UK, 2020/21

What is the difference between output and GVA? 

The output supported by the University is the total value of goods and 
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The economic impact of students






