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This activity supported almost £563.4 million gross value-added 

contribution to Devon’s GDP, as well as 11,920 jobs. 

These impacts can be broken down into the University’s day-to-day 

operations and spending with suppliers and on wages (£399.8 million; 

8,220 jobs), the impact of University students (£162.0 million; 3,620 jobs) 

and their visitors (£1.6 million; 80 jobs). In the context of the county as a 

whole, the impact of the University’s gross value-added impact is equal  

to 2% of Devon’s GDP and 3% of its total employment in 2020/21. The 

University is the third largest employer in Devon.1

 

1 Source: Devon County Council analysis of 2021 IDBR data.
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What is the difference between output and GVA? 

The output supported by the University is the total value of goods and 

services that are produced by a sector. The GVA contribution is the 

turnover minus the cost of goods and services purchased to create that 
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The economic impact of students

The University of Exeter’s teaching and research facilities draw students from the rest of the UK,  
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from more than 130 countries around the world in 2020/21. Students make a sizeable contribution  

to the local economy through their expenditure on housing, travel, food, entertainment, course costs,  

and personal spending. Not accounting tuition fees, the average subsistence spending per student  

was £13,700 per year in 2020/21. This expenditure contributed around £162 million to GVA in Devon  

and supported 3,620 jobs.
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