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Total economic output supported by
the University of Exeter in 2020/21.

The University of Exeter is an important

The output supported by the University is the total value of goods and

part of the UK economy, supporting

turnover minus the cost of goods and services purchased to create that

economic output of almost £1.6 billion

cost of creating the good or service. The remainder, is therefore, the

and contributing £900 million to UK
GDPin 2020/21.

The University also has a profound impact on the regional and local economies where its Exeter and Cornwall campuses

and research sites are situated. Through its own expenditure, and by atracting students and visitors who in turn spend Total contribution
money, it stimulates thousands of local jobs and supports economic activity. Measure University | Student Visitor Total
spendlng spending spending

The University of Exeter made a substantial contribution to the economy Some £359.0 million (6,870 jobs) of the gross value added contribution £5 45.8m £9675m £816.3m

Table 1: University of Exeter’s total contribution to output, GVA and jobs in
Exeter, 2020/21

of Exeter. was supported by the University’s day-to-day operations and spending

. . - . (ST TR LY G A (€A/:Y I £359.0m £148.8m £1.6m £509.4m
In total, the University’s expenditure activities, the spending of students with suppliers and on wages. A further £148.8 million (2,810 jobs) by the
atracted to the area. and their visitors contributed £816.3 million of spending of the University’s students, and an additional £1.6 million (70 Jobs (Headcount) 6,870 2,810 70 9,750

jobs) supported by their visitors. To put this into context, the total GVA

output in the city, in turn supporting a £509.4 million gross value added Source: Oxford Economics, University of Exeter

I , . impact in Exeter is equal to 9% of Exeter’s GDP in the 2020/21 academic
Contr|bUt|On to Exeter’'s GDP and 91750 JObS- p q i i ! The University's day-to-day operations and spending with suppliers and on wages.
year, and 9% of all employment in the economy in the same year. The
University is one of the largest employers in the city, second only to the

Royal Devon and Exeter NHS Foundation Trust.
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The economic impact of students

The University of Exeter’s teaching and research facilities draw students from the rest of the UK,

and retains local students who might otherwise go elsewhere to study. It also atracted students
from more than 130 countries around the world in 2020/21. Students make a sizeable contribution

to the local economy through their expenditure on housing, travel, food, entertainment, course costs,
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Economic impact of the

Table 3: Key measures of direct economic impact of the University of Exeter, 2020/21
University of Exeter in Exeter

Impact of the University’s Exeter campuses

I In2020/21, the University earned £501.6 million in income across its Exeter
and Cornwall campuses of which £455.2 million was generated in Exeter.
This includes revenue from tuition feeds, research grants and endowments.

I The direct gross value added generated from this output is equal to
£307.8 million.

I As a major employer within the area, the University directly employed
5,630 people at its Exeter campuses, equivalent to 5% of the County’s Source: Oxford Economics, University of Exeter

total employment in 2020/21.

I The University paid £275m to employees who work at its Exeter
campuses.

I The University’s Exeter campuses spent almost £124 million on
operational goods and services during 2020/21.

Impact of the University of Exeter in Exeter
I 2,426 of the University’s employees live within Exeter.

I £127.4 million of wages were paid to sta¥ who live in Exeter (43% of
the University wage bill).

I In2020/21, the University of Exeter spent £22 million on operational _ : == -r:h

goods and services with 330 suppliers in Exeter. This expenditure v U |-r rh*‘
contributed £12.1 million to local GVA and supported 330 jobs. \ _tE__

I The University invested around £29.4 million into long-term capital
projects on the Exeter campuses in 2020/21. Of this, £1.9 million
was spent with frms located in Exeter. This investment made a GVA
contribution of £1 million in Exeter and supported 30 jobs in the city.

2 Economic activity generated by the university itself.
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